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The Nifty finished off the week on a subdued note. The Bank Nifty also ended on an indecisive note. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range for the coming 

week is expected to be 15200-16200. 

 

It kick-started on a stronger note, however, failing to breakout pivotal resistance placed around 15900 followed by trading 

volatile throughout the week towards ending with a Hanging man candle. Short-term pivotal resistance placed 15900 needs 

to be broken out on the higher side for a full length upswing towards 16200 levels. Candle pattern suggesting breaking out 

15900 in a single attempt may not be possible, which may result in the Nifty getting into range-bound oscillation in the price 

range of 15400-15900. Chart pattern suggesting, weakness is likely to persist as long as it trades below 15900 levels. 

 

On the daily chart, the Nifty ended 0.18% down at 15752.05. It opened on a flat note and continued trading extremely 

choppy throughout the session towards ending with a bullish Doji candle. Nervous recovery from day’s low suggesting 

retesting of critical resistance placed around 15900 levels. However, breaking out pivotal resistance placed around 15900 in 

single attempt may not be possible. The Nifty getting into trading range of 15400-15900 in the first half of the week is most 

likely. Next resistance above 15900 is placed around 16200. 

 

Nifty patterns on multiple time frames show: it ended the week on a subdued 

note. Hence, in case of retracement, it may again find long term buyers on 

dips. Broader chart pattern suggesting, the Nifty may find longer-term bulls in 

the price range of 15400-15200 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 15400, 15200 Resistances- 15900, 16200 

Key Contents Page No. 

Domestic News 4 

Global News 9 

Open Positional Calls- 

T+14 INST POSITIONAL BUY-  

|Cash Segment| TATA MOTORS @ 

405-400, TGT- 440, Closing SL- 380 



 

Weekly Dossier 

 2 

Market in Retrospect 

India's stock benchmarks extended losing streak for the third day, but held on to gains for the second week in a 

row. 

Nifty Index lower by 0.18% to 15,752, and also higher by 0.34% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.05% higher, ending at 13,394. During the week, Nifty FMCG was the top gainer, 

gaining by 2.51%, followed by Nifty Metal was ended by 2.17% higher. Nifty Psu Bank was the only loser, losing by 

0.51% over the week. 

ITC was the top gainer, gaining by 6.96%, followed by Hindalco Industries and L&T losing by 5.85% & 5.17% 

respectively. Bajaj Auto was the top loser, losing by 4.95%, followed by Titan and ONGC losing by 4.86% & 4.59% 

respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 4979.59  7304.33  2324.74  6,836.71  60,437.11  

DII 6588.46  5277.75  1310.71  5,926.47  47,909.94  

FII Derivatives Flow (In Crore)  01-07-2022 

Institutional Flow (In Crore)  01-07-2022 

Instrument Purchase Sale Net 

Index Future 3393.48 3936.41 542.93 

Index Option 420042.52 419641.56 400.96 

Stock Future 13181.12 12863.17 317.95 

Stock Option 11344.74 11594.34 249.6 

Market Turnover (In Crore) 01-07-2022 

Name Last Previous 

NSE Cash 46586.47  47834.57  

NSE F&O 5494254.06  20483330.46  

BSE Cash 2,482.42  2,289.35  

BSE F&O 79.37  0.91  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

ITC 6.96 35165665.00 12341350.00 3.97 

Hindalco Industries 5.85 11278576.00 15252690.00 0.74 

Larsen & Toubro 0.89 5.17 1294305.00 2196558.00 

Ultratech Cement 1.51 4.09 329610.00 366805.00 

Coal India  1.27 3.79 17248729.00 10125870.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Eicher Motors 0.41 3.30 367512.00 833367.40 

Reliance Industries 7.20 3.65 37841671.00 7901405.00 

ONGC 13.53 4.59 125788305.00 61724740.00 

Titan 0.25 4.86 4064801.00 2037038.00 

Bajaj Auto 2.21 4.95 756589.00 883549.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2546.19 1.10 2.80 8.09 16.71 15.92 16.47 14.92 2.56 2.49 

ACWI 596.77 1.11 2.60 7.89 16.26 17.32 15.54 14.41 2.34 2.33 

Asia Pacific 158.01 1.02 0.75 6.55 12.13 23.56 11.84 12.51 1.32 1.41 

EM 1000.67 1.24 1.04 6.29 12.67 26.86 10.90 11.39 1.42 1.54 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30775.43 0.82 0.32 6.21 11.61 11.14 16.65 16.17 4.14 3.90 

NASDAQ 11028.74 1.33 1.81 8.05 22.67 24.06 37.00 23.39 4.36 4.58 

S&P500 3785.38 0.88 0.27 7.70 16.73 12.37 18.96 16.62 3.76 3.51 

CBOE VIX 28.82 0.38 5.84 12.18 46.82 86.18 NA NA NA NA 

FTSE100 7145.53 0.33 0.88 5.14 5.21 0.29 16.44 9.89 1.73 1.57 

CAC40 5915.03 0.13 2.61 7.85 11.51 9.75 13.34 10.40 1.55 1.47 

DAX 12745.28 0.30 2.84 11.12 11.78 18.32 11.36 10.42 1.42 1.36 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 25935.62 1.73 2.10 6.58 6.49 9.89 18.49 14.51 1.61 1.52 

Hang Seng 21859.79 0.62 2.75 2.65 0.82 24.17 8.07 11.25 0.88 1.16 

STI 3095.59 0.21 0.52 4.22 9.41 1.07 13.14 12.40 1.07 1.03 

Taiwan  14343.08 3.26 6.27 13.35 18.62 19.01 10.43 9.88 1.76 1.79 

KOSPI 2305.42 1.17 2.59 13.68 16.41 29.75 9.90 9.46 0.88 0.89 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 98541.95 1.08 0.47 11.51 18.94 21.58 5.36 5.99 1.45 1.28 

Russian 1287.00 4.31 9.04 5.30 24.52 22.31 4.84 4.34 0.95 0.97 

SHANGHAI Com 3387.64 0.32 1.13 6.01 3.20 3.73 13.78 11.70 1.51 1.38 

SENSEX 52907.93 0.21 0.34 5.13 12.71 0.81 21.42 18.98 3.06 2.86 

NIFTY 15752.05 0.18 0.34 5.02 12.75 0.19 20.39 17.82 2.96 2.74 

NSE VIX 21.25 2.70 3.41 1.94 15.27 65.50 _ _ _ _ 

Asian indices Hang Seng was ended at 2.75% 
higher. Nikkei225, STI, Taiwan and KOSPI was 
ended at 2.10%, 0.52%, 6.27% & 3.05% lower 
so far in this week. 

Indian Index Nifty and Sensex ended by 
0.34% & 0.34% higher. NSE VIX was ended by 
3.41% higher so far in this week. 

Among BRIC indices Brazil and Shanghai 
index was ended 0.47% & 1.13% higher. 
Russian index was ended 9.04% lower 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 2.80% & 0.75% lower 
respectively so far in this week. 

Among US European indices Dow Jones and 
CBOE VIX was ended 0.32% & 5.84% higher. 
NASDAQ, S&P500, FTSE100, CAC 40 and DAX 
was ended 1.81%, 0.27%, 0.88%, 2.61% & 
2.84% lower respectively so far in this week. 

Among Currencies USD, and GBP index ended 0.98% & 1.93% higher. 
EUR, BRL, JPY, and INR index ended 1.10%, 0.84%, 0.02% & 0.88% 
lower respectively so far in this week. 

Gold and Silver was ended by 2% & 7% lower so far in this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.28 1.19 4.24 42.51 126.36 1471.74 

MIBOR 0.20 2.09 4.84 44.92 57.97 64.02 

INCALL 5.00 0.00 11.11 16.28 66.67 66.67 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  234.70 2.00 5.13 1.96 3.05 42.33 

Cotton 97.02 1.84 1.05 18.08 12.34 23.01 

Sugar 18.49 0.05 0.98 5.71 3.90 15.13 

Wheat 890.25 0.71 4.94 15.40 8.65 30.30 

Soybean 1449.25 0.60 1.76 4.36 3.02 14.41 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 105.20 0.49 0.98 2.64 6.66 13.61 

EUR 1.04 0.45 1.10 2.00 5.49 11.92 

GBP 0.83 1.13 1.93 3.68 8.90 14.29 

BRL 5.29 0.56 0.84 8.91 11.88 4.51 

JPY 135.26 0.34 0.02 3.79 9.42 17.54 

INR 79.04 0.09 0.88 1.91 4.12 5.67 

CNY 6.70 0.04 0.18 0.24 5.06 3.48 

KRW 1297.25 0.12 0.09 4.61 6.30 12.67 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 108.67 2.75 0.98 5.72 9.47 44.45 

Natural Gas 5.79 6.67 7.88 33.39 1.26 96.74 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1790.33 0.94 2.00 3.05 7.03 0.76 

Silver($/Oz) 19.68 2.94 7.00 9.85 20.09 24.40 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8258.00 1.70 1.80 12.59 20.40 11.91 

Aluminium 2445.50 1.03 1.29 12.25 29.95 3.09 

Zinc 3157.00 6.04 9.58 19.33 24.36 6.14 

Lead 1907.50 1.29 2.05 12.58 21.05 16.12 

Nickel 22698.00 4.52 5.57 20.05 29.31 24.62 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1390.00 0.71 6.71 9.15 26.36   

LDPE 1580.00 1.25 4.82 11.24 15.33   

Injection Grade  1340.00 0.74 2.90 15.19 9.84   

General purpose 1360.00 0.73 2.86 15.00 9.68   

Polystyrene HIPS 1850.00 2.63 2.63 6.57 2.78   

Polystyrene GPPS 1760.00 1.12 0.00 5.38 11.39   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2240.00 2.47 3.90 14.93 4.96 32.89 

BWIRON 168.08 0.02 1.71 14.59 22.95 20.79 

SG Dubai HY 37.58 4.67 0.97 50.08 111.12 9789.47 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.94 2.39 6.04 1.21 23.45 101.74 

UK 2.17 2.65 5.73 0.70 34.95 197.26 

Brazil  6.42 0.43 2.38 18.72 27.08 70.76 

Japan 0.23 2.17 1.74 5.04 0.44 438.10 

Aus  3.60 1.78 3.33 5.15 27.12 136.51 

India 7.42 0.35 0.26 0.12 8.60 22.93 

Among Base Metals Copper, Aluminium, Zinc, led and Nickel 
was ended by 1.80%, 1.29%, 9.58%, 2.05% & 5.57% lower so 
far in this week.   

Among energy Crude and NG was ended by 0.98% higher & 
7.88% lower so far in this week. 
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Oil extends gains ahead of G7 discussions on Russian exports 

Oil prices extended gains as investors stood on guard for any moves against Russian oil and gas exports 

that might come out of a meeting of leaders of the Group of Seven (G7) nations meeting in Germany. The 

prospect of more supply tightness loomed over the market as western governments sought ways to cut 

Russia's ability to fund its war in Ukraine, even though G7 leaders were also expected discuss a revival of 

the Iran nuclear deal which might lead to more Iranian oil exports. However, oil prices remained well 

supported above $100 a barrel while prompt monthly spreads remained wide in backwardation as crude 

and oil product supplies remained tight. Backwardation occurs when prompt prices are higher than prices 

for delivery in future months, indicating tight supplies. G7 leaders, who began their meeting on Sunday, 

are expected to discuss options for tackling rising energy prices and replacing Russian oil and gas imports, 

as well as further sanctions that do not exacerbate inflation. These measures include a possible price cap 

on Russian oil exports to reduce Moscow's revenues while limiting damage to other economies. 

India's petroleum products' export falls 1% in May after rising 22% in April 

Export of petroleum products fell 1% in May over the year after rising 22% in April as demand soared in 

the domestic market, according to the oil ministry data. India exported 5.7 million metric tonnes (MMT) of 

petroleum products in May, 6% higher than in April but 1% lower than in May 2021. Imports increased 

14% to 3.2 MMT in May over the year, compared to 3.8 MMT in April. Net export contracted 0.4 MMT 

during the month over the year. Indian refiners have been working overtime to meet the soaring fuel 

demand. The average run at Indian refineries has jumped to 110% in May from 93% a year. Declining net 

export of refined fuel suggests the domestic market, where demand soared 24% over the year in May, is 

gobbling most of the output. Diesel and petrol make up three-fourths of India’s petroleum products 

exports in volume terms while LPG comprises 40% of the imported fuels. In value terms, exports nearly 

doubled to $6.5 billion over the year in May while imports rose nearly two-thirds to $2.3 billion. 

Refiners processed 5.35 million barrels per day (mb/d) of crude in May, compared to 4.49 mb/d a year 

earlier. 

Adani Enterprise subsidiary raises Rs 6,000 crore loan to set up greenfield copper plant 

Kutch Copper Limited (KCL), a subsidiary of Adani Enterprises has secured a debt of Rs 6,071 crore to set 

up a copper refinery at Mundra, Gujarat. The funds will go towards setting up a copper refining capacity of 

0.5 million tonnes per annum (MTPA) as part of the phase 1 of the greenfield plant. The total planned 

capacity is 1 MTPA in two phases. 

CIL braced up to meet its part of committed coal supplies to power sector 

As monsoon has hit many parts of the country, the state-owned firm is braced up to meet its part of 

committed coal supplies to the power sector in the coming months, and stressed that building up dry fuel 

stock timely by electricity generating plants will be crucial. People in many parts of the country faced 

power outages at the beginning of the summer season this year due to the shortage of coal supplies at 

various thermal plants. Stating that the company is targeting to close the first quarter with 35 million 

tonnes (MTs) incremental production compared to same quarter of last year. 

Domestic News 
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Airbus frontrunner for $5.5 billion order from Jet Airways 

Airbus SE has emerged as the front-runner to win an aircraft order worth as much as $5.5 billion from Jet 

Airways India Ltd people familiar with the matter said, solidifying the European planemaker’s hold in the 

world’s fastest-growing aviation market. Tha talks are for A320neo jets and A220 planes, the people said, 

asking not to be identified because the deliberations are private. Boeing Co. and Embraer SA are also in 

discussions and no final decision has been taken, the people said. Although at sticker prices any 

transaction would be north of $5 billion, discounts are common in such large purchases. Representatives 

for Boeing and Airbus didn’t immediately respond to requests for comment. 

Bajaj Auto board approves Rs 2,500-cr share buyback at Rs 4,600 per share 

Bajaj Auto Ltd has approved a share buyback programme for an aggregate amount of up to Rs 2,500 

crore. The board of directors of the company, approved the proposal for buyback of the fully paid up 

equity shares of the company with a face value of Rs 10 each from existing shareholders, except 

promoters and promoter group, from open market on the stock exchanges. The buyback will be carried 

out at a price not exceeding Rs 4,600 per equity share and for an aggregate amount of up to Rs 2,500 

crore, representing 9.61 per cent of the aggregate of the total paid-up share capital of the company. 

Tata Steel to spend Rs 1,200 crore on new technology development over 4 years, non-

steel materials in focus 

Tata Steel Ltd is betting big on new technology development over the next three to four years and has 

firmed up plans to pump in around Rs 1,200 crore as a part of its endeavour to "enter materials beyond 

steel". In the new materials business, the steel giant has been focusing on graphene, which can be mixed 

with plastic and recycled like brand-new products, among other attributes. Tata Steel is a leading global 

producer of graphene-enriched products - the biggest in the country and among the top 10 in the world. 

Dr Reddy's settles patent litigation with Indivior, Aquestive Therapeutics 

Dr Reddy's Laboratories has settled patent litigation with Indivior Inc and Aquestive Therapeutics on a 

medication used to treat opioid dependence or addiction. On June 28, 2022, a US Court dismissed all 

claims and counterclaims pending in the case with prejudice, pursuant to a joint stipulation of dismissal 

filed by the parties. The stipulation of dismissal was filed pursuant to a settlement agreement that the 

company entered into with Indivior and Aquestive. On June 24, Dr Reddy's announced that it has entered 

into a settlement agreement with Indivior Inc and Aquestive Therapeutics as a result of which it will 

receive payments totalling USD 72 million by March 31, 2024. 

Government hikes GST for cut & polished diamonds from 0.25% to 1.5% 

GST Council, in its 47th meeting held on 28th and 29th June 2022, has come up with revisions in GST rates 

for a series of products. With regards cut & polished diamonds, the GST has been increased from 0.25% to 

1.5% (effective 18th July 2022), which the diamond sector has welcomed as it resolves their issue of input 

tax credit accumulation being faced on account of inverted duty under GST regime.  

Domestic News 
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India needs 115 GW RE generation capacity, 50 bn litre demineralised water to meet 

green hydrogen target 

India will need 115 GW of renewable power generation capacity and 50 billion litres of demineralised 

water supply to achieve the goal of five million tonnes of green hydrogen by 2030. Price parity between 

green and grey hydrogen production will determine the speed and scale of transition. The report 

highlights that India's ambition to produce 5 million tonnes of green hydrogen by 2030 will need 115 GW 

of renewable power generation capacity and 50 billion litres of demineralised water supply. To get a sense 

of this scale, the current all-India installed capacity of renewable power generation is 113 GW as of May 

2022. The levelised cost of green hydrogen production and storage (LCOH) is currently Rs 400/kg. Around 

40-50 per cent of this cost can be attributed to the renewable energy power plant, 30-40 per cent for 

electrolyser stack and balance of system, including demineralised water supply and 20-30 per cent for 

compressed storage.  

Tata Motors to hike CV prices from July 1 

Tata Motors will be hiking the prices of its commercial vehicles from July 1, 2022. An increase in price in 

the range of 1.5-2.5% will come into effect across the range, depending upon individual model and 

variant. Auto companies have been increasing prices of vehicles since 2021 owing to the rise in input 

prices due to Covid-19 pandemic, the war in Russia-Ukraine and persistent semiconductor shortage. 

NITI Aayog proposes regulatory framework for electric mobility 

NITI Aayog has proposed a regulatory framework for electric mobility even as it forecasts electric two-

wheelers sales in India to jump to 22.01 million by 2031 as against 0.23 million in 2021 if demand 

incentives continue beyond 2024 and battery cost reduces while the power goes up due to significant 

improvement in technology. Improvement in technology and reduction in battery cost are crucial for self-

sustenance of electric mobility which is expected to achieve 100% penetration by 2031 with a 

combination of technological improvement and demand incentives continuing beyond 2024. The report 

forecasts that in the optimistic scenario, in which the battery cost goes down with a CAGR of 8%, range 

and power of the vehicles increase by 20% by FY 2024 (due to technological progress) and demand 

incentive continue till FY 2031, India is expected to register sales of 22.01 million units compared to 0.23 

million units sold in 2021. 

Glenmark Pharmaceuticals acquires certain OTC drugs from Wockhardt in US 

Glenmark Pharma its US subsidiary has acquired a portfolio of approved over-the-counter (OTC) 

abbreviated new drug applications (ANDAs) from Wockhardt. Glenmark didn't disclose the financial 

details of the acquisition. The company acquired ANDAs will help to expand its US OTC portfolio. The 

acquired ANDAs include famotidine tablets 10 mg and 20 mg, cetirizine hydrochloride tablets 5 mg and 10 

mg, lansoprazole delayed-release capsules 15 mg and olopatadine hydrochloride ophthalmic solution 

0.1%. Glenmark’s current portfolio consists of 175 products authorized for distribution in the US and 48 

ANDAs pending approval with the USFDA. 

Domestic News 
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Jet Airways in talks with aircraft makers, lessors to lease 6-8 planes by December 

Jet Airways is in discussions with aircraft manufacturers and lessors to lease 6-8 planes, including some of 

those which were to be delivered to Russian carriers prior to the Ukraine war, as it gets ready for the 

relaunch. Once a major player in the Indian aviation space, the carrier has not flown since April 17, 2019 

and is being revived under the ownership of the Jalan-Kalrock consortium. Last month it got its air 

operator certificate revalidated by the aviation safety regulator DGCA. According to the source, Jet 

Airways is looking to lease 6-8 aircraft by December. Jet Airways confirmed that the airline is in "advanced 

discussion" with the lessors and original equipment manufacturer (OEMs) but did not share specific 

details. The airline has also decided not to retain the aircraft currently in its fleet and instead dispose of 

them.  

PVR restarts capex cycle, plans to open 125 screens in FY23 

Leading multiplex chain operator PVR expects the movie exhibition industry to bounce back "dynamically" 

in FY23 and plans to open as many as 125 screens during the year, its highest ever tally in a year. 

According to the company's latest annual report, PVR, which is merging with rival Inox Leisure, expects 

the process to be completed this fiscal. As per the terms of the merger, its Chairman and Managing 

Director Ajay Bijli will be the Managing Director and Joint Managing Director Sanjeev Kumar will be the 

Executive Director, respectively, of the combined entity PVR INOX for a term of five years. PVR has already 

ramped up operations in a significant way as it saw audiences come back to theatres after the third wave 

of COVID-19.  

Steel prices likely to go up again from July 1 on high input cost 

After back-to-back downward corrections, steel prices are expected to rise from July due to high input 

costs. Secondary steel makers have already increased the price of rebars by Rs 2,000 to Rs 55,000 per 

tonne in the last four days. There are various other factors building pressure on steel makers adding there 

are issues with the availability of coal. Rakes are also not available for the supply of coal as most of them 

have been diverted for power sector. Steel players use iron ore as raw material to make steel and coal to 

feed their captive power plants. According to SteelMint, prices of hot rolled coil (HRC) are ruling in the 

range of Rs 59,000-60,000 a tonne from its peak in May at Rs 76,000/tonne. 

Govt approves deregulation of sale of domestically-produced crude oil 

The Cabinet has approved the deregulation of the sale of domestically-produced crude oil. Condition in 

Production Sharing Contracts (PSC) to sell crude oil to the government or its nominee or government 

companies will be waived. This essentially means producers will be free to sell oil from their fields in the 

domestic market. This better realisation for oil companies may boost the Centre's royalty and cess income 

as they are charged as a percent of the price. Cess is pegged at 20%, while the royalty is pegged at 20% for 

onshore and 10% for offshore production. Higher royalty and cess income will offset some of the 

government’s Rs 1 lakh crore revenue loss due to excise duty cut on petrol and diesel. 

Domestic News 
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IndiGo, Turkish Airlines resume codeshare partnership 

Turkish Airlines and IndiGo have resumed their codeshare agreement that allows each airline to sell seats 

on other's flights. Currently, Turkish Airlines operates a daily flight on Delhi-Istanbul and Mumbai-Istanbul 

routes, whereas IndiGo operates a daily flight on Delhi-Istanbul route and is also planning to add a second 

frequency from August 2022. The codeshare allows both airlines to give its passengers more choices, it 

mentioned. According to the codeshare, a passenger will be able to book a single ticket on Turkish 

Airlines's website to travel from Istanbul to Bengaluru, wherein the Istanbul-Mumbai leg will be on 

Turkish's flight while the Mumbai-Bengaluru flight will be on IndiGo's flight. Such a passenger will receive 

its check-in baggage directly at the Bengaluru airport as he or she is travelling on a single ticket due to the 

codeshare agreement. 

5G to drive India’s mobile data revenue by 67% between 2020-2026 

5G broadband will drive India’s mobile data usage by 29% and data revenue by 67% between 2020 and 

2026, withstanding the unfounded concerns around radiation levels or concerns around higher prices, as 

per GlobalData. The 5G spectrum auction in India is scheduled to start on July 26, 2022. The Indian 

government aims to see 5G networks covering at least 20 towns and cities across the country by the end 

of 2022. The key telecom players in India including Airtel, Reliance Jio and Vodafone Idea are reportedly 

keen to participate in the 5G spectrum auction to expand their service offerings and increase revenues. 

ABB partners with THINK Gas to automate ops 

ABB has partnered with Think Gas, a city gas distribution company for automation of operations across 

Think Gas’ gas network, which includes many remote terminals spread across multiple locations. ABB has 

created a system to integrate, monitor, and control day-to-day operations across the company, 

automating workflows to support operators in improving safety. The ABB Ability Genix Industrial Analytics 

and AI package will be used in THINK Gas' digital architecture, bringing together different sources of real-

time data from THINK Gas' operations across its network. ABB's industrial AI has a lot of information and a 

holistic perspective of assets and processes by aggregating and categorising operational, engineering, and 

transactional data from IT systems, from which it gives improved, actionable insights for how to drive 

performance and efficiency. The system will be handled through a central control room called Nucleus, 

where operators will be able to quickly collect information like operational equipment parameters and 

consumption trends. 

Domestic News 
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Stocks, US Futures Struggle Amid Risk of Recession 

Stocks struggled for progress Friday while bonds added to gains as investors assessed whether a looming 

economic slowdown leaves little room for respite in global markets after a first-half pummeling. An Asian 

share index dropped for a third day, led lower by Japan. In Taiwan, the stock market slid again and was on 

track to enter a bear market. US futures dipped after the worst first half for Wall Street since 1970. Hong 

Kong’s markets are closed for a holiday marking the 25th anniversary of Chinese rule. President Xi Jinping 

is expected to give a speech later Friday. Chinese equities are one of the few bright spots in global 

markets, following a recent rally that’s taken the CSI 300 Index to the cusp of a bull market. Easing Covid 

curbs and brighter economic signs have contributed to the rebound, though Chinese bourses opened with 

modest losses on Friday. The 10-year US Treasury note extended an advance in the wake of softer than 

expected US consumer spending and inflation, which bolstered the view that sharp Federal Reserve 

interest-rate hikes will spark a recession. Sovereign bonds in Australia and New Zealand also pushed 

higher. The dollar edged up. Crude held around $106 a barrel. Bitcoin jumped as much as 11% at one 

point and retook the $20,000 level. 

Zelenskiy Praises Recapture of Snake Island 

Ukrainian President Volodymyr Zelenskiy used his nightly address to praise the departure of Russian 

forces from Snake Island in the Black Sea, but signaled difficulties in the Donbas region. Moscow framed 

the move as a gesture toward facilitating grain exports, but Kyiv says its barrage of missile and artillery 

was behind the decision. Ukrainian officials are exploring the possibility of debt restructuring as the war-

ravaged country’s funding options are at risk of running out, according to three people familiar with the 

discussions. The US plans to announce an additional $800 million in defense assistance for Ukraine, 

President Joe Biden said at the NATO summit in Madrid, which concluded with support for Sweden and 

Finland’s bids for membership. The US Treasury Department said it blocked a trust holding more than $1 

billion in assets tied to a Russian oligarch.  

Oil Heads for Worst Run of Losses This Year on Recession Concern 

Oil headed for a third weekly drop, its longest losing run this year, on concern that a potential recession 

will cut into energy demand. West Texas Intermediate edged above $106 a barrel after tumbling on 

Thursday as commodities were pummeled. The US benchmark has shed more than 1% this week despite 

signs that the physical crude market remains very tight. 

Putin Orders to Move Sakhalin Gas Plant to Russian Entity 

President Vladimir Putin signed a decree to transfer rights to the Sakhalin-2 natural gas project to a new 

Russian company, a move that could force foreign owners including Shell Plc to abandon their investment 

in the facility. The decree cites threats to Russia’s national interests and economic security, according to a 

statement dated June 30, issued by the Kremlin and signed by Putin. Stakeholders have one month to say 

whether they’ll take stakes in the new company, and those who opt out may not be fully compensated. 

The move could prove complicated for energy giant Shell, which holds a 27.5% stake in the liquefied 

natural gas facility in Russia’s far east. The energy giant announced it would exit the project after Russia 

invaded Ukraine, and also said it wouldn’t commit to any new investments in the country. 
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NYC to Offer Pfizer’s Covid Drug at Mobile Test-to-Treat Sites 

New York City will start offering Pfizer Inc.’s Covid antiviral Paxlovid at “first of its kind” mobile test-to-

treat sites across the city, providing immediate treatment for those who test positive for the virus. 

Initially, mobile sites will be stationed outside of pharmacies in Inwood, South Ozone Park and the East 

Bronx, and will expand to 30 locations by the end of July, Manhattan’s Borough President Mark Levine 

said on Twitter Thursday. People who test positive for Covid and qualify for Paxlovid will be able to get a 

prescription on-the-spot, which they can take to a nearby pharmacy to pick up the drug. By the end of the 

summer, officials plan to bypass pharmacies entirely, offering Paxlovid directly through the mobile sites. 

UK Car Output Rises for the First Time in 11 Months on EV Demand 

Carmakers increased production in the UK for the first time in almost a year, as record-high petrol prices 

help accelerate the shift to electric vehicles. UK car production rose 13% to 62,284 vehicles in May, the 

industry’s first month of growth since June of last year, the Society of Motor Manufacturers and Traders 

said Thursday. Battery-electric vehicle output more than doubled. While the trade group welcomed the 

uptick, the number of cars produced was still only a little more than half the pre-pandemic level for the 

month. Any recovery will be gradual because deliveries from suppliers remain erratic, Mike Hawes, 

SMMT’s chief executive, said in an emailed statement. The group reiterated its call for the government to 

help soften the blow from an estimated £90 million ($109 million) increase in energy costs that it says are 

higher than any other country in Europe with automotive manufacturing. 

BP, Shell to Pay Employee Travel Costs After Abortion Ruling 

BP Plc and Shell Plc will assist with travel expenses for US employees who cannot readily access health 

services, becoming the first major oil companies to do so after the Supreme Court removed the 

constitutional right for an abortion last week. “We believe that all of our US employees are entitled to 

consistent and safe access to the benefits already covered by our health care plans,” BP said Wednesday 

in an emailed statement. “That’s why BP has decided to assist with travel expenses for covered health 

care services that cannot be obtained near where an employee lives.” The European oil majors both have 

big operations and offices in Texas, one of the 26 states that will or are likely to ban almost all abortions 

following last week’s reversal of Roe v. Wade. They join corporate giants including Apple Inc., Bank of 

America Corp., and Microsoft Corp. in widening their health policies to include travel and other services 

for procedures that will be restricted as a result of the ruling. 
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Company Details 

JSW Steel Ltd Cash dividend of INR17.35 effective 04-07-22 

Mphasis Ltd Cash dividend of INR46 effective 05-07-22 

Mindtree Ltd Cash dividend of INR27 effective 05-07-22 

Wheels India Ltd Cash dividend of INR8.30 effective 05-07-22 

GlaxoSmithKline Pharmaceuticals Ltd Cash dividend of INR60 effective 07-07-22 

L&T Technology Services Ltd Cash dividend of INR15 effective 07-07-22 

Nilkamal Ltd Cash dividend of INR15 effective 07-07-22 

ZF Commercial Vehicle Control Systems India Ltd Cash dividend of INR12 effective 07-07-22 

AstraZeneca Pharma India Ltd Cash dividend of INR8 effective 07-07-22 

Navin Fluorine International Ltd Cash dividend of INR6 effective 07-07-22 

Ingersoll Rand India Ltd Cash dividend of INR20 effective 08-07-22 

Lumax Industries Ltd Cash dividend of INR13.5 effective 08-07-22 

Sundaram Finance Ltd Cash dividend of INR10 effective 08-07-22 

Titan Co Ltd Cash dividend of INR7.50 effective 08-07-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 05th July 2022:- The U.S. Factory Orders for May 2022., Euro Area S&P Global Composite PMI for 
Composite and Services PMI for June 2022., China Caixin Services and Composite PMI for June 2022., 

Japan Jibun Bank Services and Composite PMI for June 2022. 

 06th July 2022:- Japan Foreign Exchange Reserve for June 2022., The U.S. MBA Mortgage Applications 
for July 01, 2022., The U.S. ISM Non-Manufacturing PMI for June 2022., The U.S. FOMC Minutes., ECB 
Non-Monetary Policy Meeting., Euro Area Retail Sales for May 2022. 

 07th July 2022:- China Foreign Exchange Reserve for June 2022., Japan Leading Economic Index Prel 
for May 2022., Japan Current Account Balance for May 2022., The U.S. Initial Jobless Claims July 02, 
2022., The U.S. ADP Employment Change for June 2022., The U.S. Balance of Trade for May 2022. 

 08th July 2022:- The U.S. Unemployment Rate for June 2022. 

Domestic Weekly Events 

 04th July 2022:- India Balance of Trade Prel for June 2022. 

 05th July 2022:- India S&P Global Composite PMI for Composite and Services PMI for June 2022. 

 08th July 2022:- India Foreign Exchange Reserve for July 01, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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http://www.bseindia.com
http://www.mcxindia.com


 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India  15 

Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
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